THOUUS

: ARTICLES OF INCORPORATION
MONPROFIT : OF / ’
PACIFIC PLACE CONDOMINIUMS ( fidiut. jites e ies f cal

_ For the purpose of forming a non-profit c.orporation pursuant to the provisi'ons of Title
7, Articles 20-29, Colorado Revised Statutes, as amended, the undersigned hereby associate
themselves together and have made, signed and acknowledged the following AH4RE2453 - - $30.00

'SECRETARY OF STATE

ARTICLE I 03-13-95 11144
Name S 9 5/0334553
The name of the corporation is Pacific Place Condominiums (the "Corporatlo Yo e

The principle street address 1s-ARgI§l2 E}:East Pacific, Apt D, Telluride CO 81435

Duration
The period of duration of this corporation shall be perpetual.

ARTICLE LI
Purposes

The business, objectives and purposes for which the corporation is formed are as
follows: : ‘

A. To be and constitute the association (the “ Association”) to which reference is made
in the Declaration of Covenants, Conditions and Restrictions Establishing a Plan for.
Condominium Ownershxp of Pacific Place Condominiums, Telluride, Colorado (hereinafter
referred to as the “Condominjum Declaration”) recorded in the office of the County Clerk and
Recorder of -San Miguel County, Colorado, relating to a condominium ownership project
(hereinafter referred to as the “Condominium”) in San Miguel County, Colorado, and to
perform all obligations and duties of the Association and to exercise all nghts and powers of the
Association, as specxﬂed therein.

B. to provide an entity for the furtherance of the interest of the owners of condominium-
units (the “Units”) in the Condominium.

\ ARTICLETIV
Powem

. In furtherance of its pu.rposes, but not otherwise, the Corporation shall have the
following powers:

A. Al of the powers conferred upon non-profit corporations by the common law and
the statutes of the State of Colorado in effect from Hme to time.

B. All of the powers necessary or desirable to perform the obligations and duties and
exercise the rights and powers of the Association under the Condominium Declaration,
including, without limitation, the following powers:

1. To make and collect assessments agau;st members for the purpose of
defraying the costs, expenses and any losses of the Association, or of exercising its powers or of
performing its functions.

; | &




2. To manage, control, operate, maintain, repair and improve common
elements, as defined in the Colorado Condominium Ownership Act and the Condominium
Declaration.

3. To enforce covenants, restrictions or conditions affecting any property to the
extent the Association may be authorized under any such covenants, restrictions or conditions,
and to make and enforce rules and regulations for use’of the Condominium.

" 4. To engage in activities which will actively foster, pfomote and advance the
common ownership interests of owners of condominium units within the Condominium.

5. To.buy or otherwise acquire, sell or otherwise -dispose of, mortgage or

“otherwise éncumber, exchange, lease, hold, use, operate and otherwise deal with and in, real,
. personal and mixed property of all kinds, and any right or interest therein, for any pu.rpose ‘of

the Assocmhon

6 To borrow money for any purpose of the Assocnahon, lnnited in amount or in
other respects-as may bie provided in the bylaws-of the Association‘(the “Bylaws”).

‘7. To ‘enter into, make, perform ‘or enforce  contracts of . ‘e‘veryb’kmd and
description, and to do all other acts necessary, appropriate or advisable in carrying out any
purpose ~of the ‘Association, with or in association ‘with any person, firm, association,

. corporation of ¢ other entity or agency, pubhc or private.

" 8. To act as agent; trustee, or other tepresentative of other corporations, fn'ms,

individuals, and as such to ‘advance the business or ownership interests of such corporatmns,
firms or individuals. . ‘ ]

9. To adopt, alter, and amend or repeal such bylaws as may be:necessary or

desn'able for the proper management of the affairs of the Association, provided, however, that

.such bylaws may not be inconsistent with or contrary to any provisions of the Condominium

Declaration.

10 The foregomg enumeratnon of powers shall not lmut or restnct in.any
manrier the exercise of other and further rights' and  powers which may now or hereafter be

allowed or permitted by law; and the powers specified in each of the paragraphs of this Article

IV are independent powers, 1ot to be restricted by reference to or inference from the teris of -

any other paragraph or provisions of this Article IV.

ARTICLEV
Membemhips

The Corporation shall be a membership" corporation without certificates or shares of
stock.-: Subject . to .the: limitations set forth in_ the Declaration;. there shall:-be ‘one class .of

membership, and there shall be one membership in the corporation for each owner of an Unit as
. defined in the Condominium Declaration. - An owner is - defined .in the Condominium

Declaration as the individual, individuals, firm, corporation, partnership, association or other

~Jegal entity, or any combination thereof, who owns one or more Units or an undivided interest:

therein,

All members shall be enht.led to vote on'all matters, each vote welghted in accordance
with the:percentage of ownership of the common elements of the Condominium attributable to
each respective Unit, as set forth in the Condominium Declaration. Cumulative voting is



_ members.

prohibited. No petson or entity: other than an owner of an Unit may be a member of the
Corporation.

If title to an Unit is held by more than one person or by a firm, corporation, partnership,
association or other legal entity, or any combination thereof, such owners shall execute a proxy
appointing: and authorizing one person or. dlternate persons to attend all annual and special-

~ meetings of members and thereat to cast whatever vote the owner himself might cast if he were

personally  present.. ..Such proxy shall be effective and remain in force unless-voluntarily
revoked, amended or sooner terminated by operation of law; provided, ‘however, that withit
thirty (30) days after such revocation, amendment or termination, the owner shall reappoint and
authorize one’personi or alternate persons to attend all ammal and spednl meeungs as is
provided in this paragraph. ; ,

“A membership it the Corporation and the share’ of a member in: the assets of the:

Corporation shall not be assigned, encumbered or transferred in any manner except as an

appurtenance to' transfer of ‘title’to the Unit to: which" the -membership- pertains, provided,
however, that the rights of membership may be assigned to the holder of the mortgage; deed of

. strust, or other séqirity instrumiént on an Unit as further security for a loan secured by a lien ‘on
such Umt , :

A transfer of membershxp shall occur automahca]ly upon the I:ransfer of htle to the Unit

" to which the ‘membership pertains; provided, however; that the Bylaws may contain reasonable
-provisions and requirements with respect to recording such transfers on. the books and records

of the Corporahon

The Corporatmn may suspend the voimg nghts of a member for fatlure to comply with
rules and regulations or the Bylaws or with any other obligations of the owners of an Unit under
the Condonumum Declnration or agreement created thereunder,

The Bylaws may contain provisions, not mconsxstent with the fomgomg, settmg forth
the rights, privileges, duties and responsibilities of the members:

ARTICLE VI .
Board of Managers

.+~ The business and affan‘s of the corporation shall be conducted managed and contro]led
by a Board of mmgets (the "Board”)

The Board shall mﬁally conslst of one member, but may consist of as many as five

" 'The method of election and. the term. of office of members of the Board shal.l be
deternuned by the Bylaws

Managers may be removed and “vacancies on the Board shall be filled in the manner

“provided in the Bylaws. : °

The name and ‘address of the member of the first Board who shall serve ‘until their
successors are duly elected and qualified are as follows ‘

Chrxstopher E. Bou

PO, Box 1484 -
 Telluride, CO 81435.




Any vacancies in the Board occurring before the first election of managers by members
shall be filled by the remaining managers.

ARTICLE VII
Officers

The Board may appoint a President, one or more Vice-Presidents, a Secretary, a
Treasurer, and such ‘other officers as the Board believes will be-in 'the best. interest of the
Association, The officers shall have such dutiés as may be prescrlbed in the Bylaws and shall
serve at the pleasure of the Board. ‘ .

ARTICLE VIII
Conveyances and Encumbrances

Corporate property may be conveyed or encumbered by authority of the Board or such
person. or persons to whom such authority may be delegated by resolution ‘of the Board.

- Conveyances or encumbrances shall be. by instrument executed by the President or a Vice-

President and by the Secretdry or the Treasurer or an Assistant Secretary or Assistant Treasurer,

or executed by:such other person or persons to whom such authonty‘ may be delegated by-the
Board e ‘

ARTICLE X .
Initial Registered Ofﬁce and Agent -

* The initial reglstered office of the Corporatlon shall be 126 West Colorado Avenue, Suite
102-C, Tellurtde, Colorado 81435. The initial registered agent at such ofﬁce shall be, Douglas
Tueller. ;

ARTICLE X
Incorporation -

The m(‘orporator of the Corporation is Chnstopher E. Bou, whose address is 858 Wapltl, - l
P.O. Box 1484, Telluride, Colorado 81435,

ARTICLE XI
Dissolution

In the event of the dissolution of the Corporation, either voluntarily by the members
hereof, by operation of law; or otherwise, then the assets of the Corporation shall be deemed to
be owned by the members. in proportxon to each member’s ownership of the common elements
of the Condominium

ARTICLE XII
Amendments

Amendments o these articles of incorporation shall be adopted if at all;in the manner
as set forth in Title 7, Article 20-29, Colorado Revised Statutes, as amended ‘




)b day of March, 1995,

IN WITNESS WHEREOF, the undersigned, being the incorporator designated in Article
X of the foregoing articles of incorporation, has executed said articles of incotporation as of this

The appointment of the undersign

ed as the initial registered agent. of the
Corporation is hereby accepted. ' ‘ ) § :

uglas R. Tuefler, Registered Agent

C:\BOU\NOPROHIT.ART



