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.. ) 
lM.AWS 

OF1BE 

PACIPICPLACECONDOMINIVMS OWNERS' ASSOCIA110N .. INC 

ARTICU! 1-INl'BODUCI'ION AND PVIU'OSE 

Section 1.1 ~ Introdudion. 

1'he8e ~ the Bylaws of the Pao&c ~ C'.ondommiams Owners' ABI;oda~ hie. (the 
"Association'?, whida Assod.ati.on $hall ~Ill: 1.Uider t1w Colorad" Nonp.ro:6t CorpoNti.on Act, Colora.do 
Rev:tsed Statu.~ Title '7, Articles 2()..29, as a;n:,ended (the "Corporation Act"), and the ·eoJorado Common 
lntemit Ownemhtp Act, Colorado Revised Slatutes T;I:L! 38, Article ~.3, a amended (the" Act"). 

Sectf.on 1.2- Pl.11'p0Se8. 

The pu:rposes fot which the Association was formed ana to ~ and ~ the value of the 
pr:operties of membeJ:s and. to govern the common. ~ romtnunily I;U;'J.d the COiilnton elements of the 
Association, a Cob:ado nonprofit ~!:ion sibulted in the Cwttty of San Miguel, St:a.b! of Colorado, a& !he 
Common ~ Omtmtmity was creal:ed pursuant to the ~tion of CovemuW;, ~ «U1.d. 
Restricti<ros Establishing as Plan for Condominium Ow:nersbip of PlkSSc PhKJe Condo.miniums (the 
"~l::i.(r(l"). Terms which ~ defined in the Dedmttion i!ihaU haw the sam! ~ hemn, 'IU'Iless 
d~ ot:hetwise in these ~W$. 

~ 1.3- Persons Su.~ to Bylaws. 

AD. present or future Ownem, tenanhi, future l:enanbJ, gu.81s or aJ:J:1 person bt :r.n.i,g;ht use or OCC!!py, 

in any matter, t:he- fa.o.'lities within the Con\m.on Jnllerest Con~n:um:lty, are 8U.bject to the 1:etms and~ of 
thetle Byls;w's, and the other guveromg cloaunents ("D;;cuments") of the Common h*rest Commu.nity. 1'he 
~ a~ :nm.tal or use of~ Unit will signify that tbe Oocwn~ts of the Cotnmon htlle.tT;!St Conununtt.y 
an;! ac<;:eptable, ratified and will be romplied With. 

AR.TICLE2 .. BOARD 

&di.Q.l'l. 2.1, - Number and QuaJif.K:!ation. 

(a) The affm of the Coo.unon Interest ~and the ~on !ilhaD. be SQvemed by a 
Board of Diredo!s (1he "'Board") which. until the t.erminalion of the period of O«Jarant amtroJ, shall «mSist 
of one person. If any Unit :is owned by a parb:tership or oorpotal:ion, any offieer, par1:r1er or emp:layee of that 
Unit Owner shaD. be eligible to~ • a 'O.lMd:or and shall~ dft'm.ed tQ be a Unit Ownei: fur the puposes o.f 
thae ByJa.ws. At any nteel:fng at which ~ am to be eJected, the Owners may, by resolutio.a,. adopt .. , 
sped&: ~utes which ue not ~~·It wil:h these ByJa.W$ ~ the CorporAtion Ad for conducting the 
elections. . / 

(b) 
annually. 

(c;:) 
oonl:rol. 

Th! tE!rms of at least one-third of tM D:lrectnrs of the Board (the "D:irectoN') shall mcpJre 



;~ 
} 

~ 
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(d) 

Sedim 2.2- Powem and Dutie!l. 

The Board may act mall mstances on beW of the Aesodati.on, ~as proVided m the 'De<:kratio.n,. 
these BylaWs or the Act. The Board sha1l haw, SQbjed to the limiblttons ...xndail:led in the Oeclaration ~tttd. the 
Ad. the powers and duties lleO:!SMrY fur the ~tion o£ the affairs of the Association and the C®mton 
In~ Community, including the following powers and d~ties: 

(a) 

~ 
(d) 

(e) 

(f.) 

(g) 

{h) 

Adopt and amend ByJaws and~ and regnla.t:ions (the "Rules"'); 

Adopt and amend ~dgels for re\l'enU.elil, ~and resetW!S; 

CoJI«t assessmenl5 fur CQmm<m ~ Atm Unit Ownem; 

Hire aild disd.wrge :Q;J.aJlaging agents; 

Hire and ~ ernpt~ mdependent oonttacl.ms and agents other thAn managing 
agen~s; 

Institute, defend ox- il;\tervene fn :lit:i,gatlon m admirristtative ~ 01' seek ~ 
n!Bef for violaliotl$ of the 'Oec1aralion, Bylaws or R'l.des in the Association's name, ott behalf of 
the As8odatimt or two or m.ote Unit Owners ~ matters ~ the Cor.xurl:ot! ~ 
~ 

Make contracts and inew:' liabilities; 

~b! the use, m~ ~, Npla<:emem $.\Cl modifiaJ.tiQa of Common Eiettte.t1ts; 

(i) Cause adcb.'tional im.F'Ownltml:slo be made a& a put of the Co:rmno.n .EI.e.merds; 

~1 A(IJQ:lre; holrl eJ.'lCl1ntber and o.J.O:wy, in the .Assodation's name, any right. title or inlen!st to 
.real~ or personal property, bnt Common ~ m&¥ be C011Veyed or sn'bjed:ed to a 
security interest only pul'ST.I.a:nl: to Section 312 of the Act; 

(k) Gmnt ~ts Cw any period of tittle,~ permanent ~and gram leases, 
licenses ~imd ~Ot'J$ for no mare them OM yea:~:', l:luou.gh or Ovw.' h Common Elements; 

(1) Impose and ~ve a payntent. &e or charge for Ml'Vices ptovided to Unit Owne:la and fo;r 
the..._.~~ o.r operation of the Common Elenlt.nls1 other than L:irnibad. Common Elements 
de5aibed m &;.~ 202(.1)(b) and (d) of the Act: 

.,, · (m) hnpoee a ~ble charge fur 1ate payment o.f ~ and, a&t notice and hea:rJng.. 
kvy ~e fines for Vio1atiort of~ Decla.tation,. Bylaws, and Rides of the Assodatiort; 

(n) Impose a. reasonable ~ .fo:t the pn'!p~U'alion and rew.tdfag of amendments to the 
~tiota or statements of unpaid assessmenl5; 

(o) Provide for the :irtd.emnilbtioo of the Association's o.f'f'ion:5 and the Board and mai:rdain 
~1 artd o.fliam;l' liability :in9u.r.ance; · 

(p} Exe:r.dse ~other J)QWe;J.'$ ~by the Declaration or By:Lnw; 

(q) Ex«d&r! any other~ that may be exercised in the state by a legal entity of fb! samP. type 
ethe~ · 
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(r) 

(s) 

Exercise my other ~ ~ and proper for the govet:l'IIIDCe and operation of the 
Assodation: and 

By 'i'eSOlul.i.on, establish W!J:tDtittee& of Dn."ectors, ~and ~ to perfurm arty of 
~ above fandiOJ.'IS under spedfk:a1ly d~. admitUtrative et:andan1s • desigrlattd. m 
the :resoluti.on eatab1ishing the ~. All committees :ro.ust ~and pubJish notice 
of l:hefr actitJ;t'$lo Unit Ownem and f:hQ Board. Howev.n:, tKtfon8 taken by a. omuniltee may 
be appealed to the :&ard. by any Unit Owne:r Within 45 days of pub&ation of notice rJf that 
action, and the <.'ODUl'litl:ee's ftCtic).n must ~ tatified, modifted ot rejected by the btd Ill: its 
next :mgalar~. 

Sed:i.on 2.3 - Ma:aager. 

The Boanl niAY employ a ~ser for ~ ~ lntere9t Community, at a oompensation 
E!$tablished by the~ to per.fom\ du.ties and~ au~ by the Boan1. The Board snay deleSJite to 
the manager only tlte pmwm ~to the Board, by these Bylaws UDder Sed:iott 2.2, Subdi~ (c), (e), (g) 
and (h). Li~ ~and. contrad5 ntay be execu~ by the managw pursuant to $pedfi<: h!solation$ 
of tlw '8oatc1. and to M6ll the requirerne(lts of the ~dget. Re~ of lff.Y'j delep.tion to a lt\ax1ll.get or 
managing agmt, the membe.rs of~ Board shall not be reli~ of NSpOtJSibilit:i.e$ under the Oedaratkm, tM 
~of lncorponlt:ion, the$e Bylaws or Colorado Jaw. 

Section 2.4 ~ l.im.t1s on Delega.Li®, Requinmle'tlls for AB5odation Funds and ~ Stat:ementg. 

Pumumt to the Act; if the A9eociation de•* powets of the 8oaxd. or o.ffictm; relating to collsction; 
deposit. ~li?l:', or d:isbm:sement of Association .fo.nds to other perscms or t;o a ma:naget or managing age:nt;. 
the fuR!)WingshaD. be~: 

(a) tMt Ehe other pemot'l$ or managing ~ maintedn fidelity insurance ooverage ot ll bond in 
. an amount no :kise than fifty thgusand dollus ($6<MlX>) ot $Udt higher 87l"'ormt as the Sotu:d 
may J:eqQirer 

(b) that the other pemons or ma:naging agent mamta:in all .funds and a()(.'(.JD.1;'11 of the AssodAti.on 
sepamw .&om the funds and acxounts of other associati0l19 :managed by the ol:her pemons or 
mAnaging aseot artd. maintain an reserve a~ts of ea.ch association tl() managed separate 
from opemtiot~Sl ~l;liX)Jiftts o£ the At$xiati.on; 

(c) bt an ammal a«om:d:ing fw Association funds and a ~ stalement be :p.reptnd by a 
/ ~ · . ted ro the Assodatb'l. by the managing agent. 

Section 2f'- Ren\oval of onctors. 1 

--~ 

'Ihe ~Ofat ~two thirds of the vob!s at any meetirlg of the Owners at whidt a 
qu.~ ;s. ~ :may Mm.Ove a Oired.or, other than a ~ appoJnted by Declarant, with ~- 'Mlhou.t 
cause, 

~26- Vaomcies. 

Vaamcies j,rt the ~ caused by any reason oi:Jier than the removal of.a DiMctot by a. vote of the 
tJnit Owner!1, may be 8lled at a. &pl!dtd :meeting of the Boatd held for that pru.pose. At-any. t-Une after the ' 
ocatr.re1'K.'e oE the vaamcy, ewn 'ChoJ.i.,gb the D:ire<:IKm; ~t at that meeting :Qiay COIISI:itute less tM:n a 
quonun. 'theBe appointntents 9MJJ. be mbject to the ~ xighl3 of~ to appoint Dim:.t<>no, J.dess 
those rights have~ in whic::h ewnl;. appoJntm.ents sMll be made by a mlljorit.y of the remaining e1sd.vd 
Directors constltutirlg the Board. &ch ptteon so elecb!d or appointed sba1l be a~ tor the ftll1ainder o£ 
thebmll.oflhe ~$0 ~ 

- 6-
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Sed:ic;m 2.'7- Regular M~. 

The fil:st regula.r meeting of the Board {o11.owing each I\U1m'IAtl meeting of the Unit Owners hall be held 
within 10 days after ~ 81\l'tUal m~ at a tin,1e and phlce to be set by the Unit Ow.aers at ~ ~.at 
which the Boord shall have ·been~. No :mtice shall :be~ ro the newly eW ~:in ord.w 
lo legally ~te such meetmg, provided a majority of the ~ ~ ~ The Bomd :Qlay set a 
schec:hde of additl.onal ~ meel:ing!i by resoluWn, and no fatther mtke .is :l.'lE!a!SSar,Y to ~te :regtdat 
~· 

Sedion 28- Sp«ial Meetings. 

Speda1 meetitigs of the btd may be called by the P'*idertt tn' by a metjo;rity of d1t 'Dire<;tor$ on at 
led: lht:e! business dqs' :ootice 1x> eadl ~. The notke shill be hanct-del:lwred or maiJ.OO and shall state 
the ttme, place and ~of the~ 

Section 2.9 ~ Location of Meetings. 

All m~tings of the ~ shall be held withm the Town of Mountain Villllge, unl.ess aD. D.itedom 
~in. wr1ting to ai:\ol:her location. 

Section 2.10 • Waiver of Notice. 

Any D.mlcW.t W4Y waive~ of any ~Meting :in Writfng. A~ by a Dm:tu.r a.t oi'UW meeting 
of the Board shan~ a waiver of notice. If all~ D1tectors .-e present ld any meef.in& no notice shaD. 
be required.IU;ld any business may bt:! t:m;nsacted at 5U.dl meeting. 

Section 2.11- Quorum of D.itectom. 

At all~ of the Board, a majority of tM Oi:recto.rs sNJl ~ tt quomm fur the~ 
of 'business, 'IU\iess there are les3t:Nn thn!e Dire<:'l.vls, ;in which cue, a.D. dim::l.u.r:s must be present. to co:astitl.tle 
a q:ttorum. At a meeting at which a quora:ttt ~ ~ the vOO$ of a majority .of the D.inldo§ ~ at a 
meeting at w.hich a. qu.ornm :is pn!Sellt sld ~a deds.ion o£ the Board unless l:b.ere ~ less than three 
DJ:recto.rs, in which o., ~of the~ is~ ID ~lea dedsio.n of the lbn't1 I£. at any 
meeting,~ sbaJl be less than a~~. present, a ~of~~ may adjoutn the meeting. At 
any adjourned meeting at which a quonun is~ any~ which might haw been tnmsacted. at h 
meetin,g~y mll«l may be t:nmsacted wil:hout .fc.ttther ~. 

Settton 2.12 ~ ConseJ:d to Co.tporale A.ctiQn. 

If all the ~ Qt alll>.imctors of a~ established. lot~ Sl.tch ~ as the cese may be, 
severally or co1ledively ~tin wrlting to any action taken or to be fa1ae:n by the Board. and the ltltlrtber of 
the D.im;1me; consti.tulM a quorum, that action shaD. be a valid c:mporate a.ct:km • though it bad been 
au~ at a :O:b2eting of the Board or the (.CI;D.UDiltee, as the (891! may be. The secmtaJ:y shall file th!8e 
COfiHlll$ With the minutes of thE! meetings of the Board. 

Section 2.13 • ~hone Communiatlion in Ueu of Attendartce. 

A Dlredor may a.l:te.nd. a. meeting of the Board by USing .n electromc or telephonic COJilDl\tt'licatkm 
methocl whe.n!by the D.ireCim maybe heard by tJ:w other members and nw.y hear the cltb'berations of the other 
members. on any :mat1a' properly broughl: bd'ore the Board. The ~s vobl shall b.! counted and the 
presence noted as ff that Director were~ in pemonort ht particl1.lar matlm' • 

. - 7-
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· ~) AR'llCLES .. OWNERS 

Section 3.1 - M<mtbemhip. 

Ownership of a Unit :is~ in order to qualify for mmnbemhip fn Ibis Assodilti.I;JI.l. Membership 
is more .fully ad~ in the~ oflnco.rpotationand the~ 

Section 3.2 • .Anmual M~l:b:'lg. ~ 

Ammal meetings of Owne:ts shaD. be held during each of the .Assod.ation's &cal years,. at such time of 
the ~ a.ad dab! as detenuiued by the Soard and sel: forth in the notice. At these ~ the Dlrec!m 
$hall~ e1ed:ed by bdot of t.M Owners, in accotdance with the p.rov.isions of tbele By)Aws the I>ec1aration o\'li'ld. 
Articles oflncorporation. 'l'h2 Unit C>wne!Bma.y t(a.riSad other business as may properly~ before them at 
these meetings. F~ to }lc,Jd an annual meeting eihaU. not WOI'k a. farfeJture OJ.' dissolution of the Association. 

Sec;tion3.3- Bud~ M~ 

:Meetings of the Unit Ow.nem to comider proposed bu.dgels shall be caJJed in accordm:tce with the Act. 
1"he budget may be considered at Annual or Special M"tmgs called fur other~ as weJL 

Sedio.n 3.4- Special Meetmgs. 

Special :meel:ings of the ~may be cal'IRd by the presi~ by a tMjority of the membe%5 of 
the Board or by Uxal ~ amtpris:irtg 20 ~t of the \lOla! in~ Assoc.i.a1:iob. 

Section 3.5 ~ PliK:e of Mem:in&'· 

M~gs of f:h! Unit Owners shall be held in the Comm.on Interest Coi.tun~, in the Town (!J{ · ····· 
Mountain ViUitge, Cok:JJ:ado and may be adjtnttncad to a suitable pla<:e c:os.mmietlt to the Owners, as may be 
desigmlted by the Boatd or: the president. 

Section 3.6- Noti<:e of ~lings. 

The ~ or other o.fficer speci6ed m the By1aw5' shall ca.U$1!! notice of ~ "f tilt! lJ.nil: 
Owners to be hemd-delJ.ver'i!d. or~ p:tepaicl by United Sta.~ nwd. to the mailing a.ddress of each Unit ot to 
the mailing address de5igM~ in w.nting by the Unit ~. not less thm 10 no.- :D:l<>:n! tMn 50 days in 
advance of a meeting. Noa.ctic:m shall bc!o adopted at a meeting ~t as stated in the nol:ia! •. ·.' 

Section 3.7 • Waiwr of Notice. 

An:y Unit Owner may, at any time, wmw notice (J.f any meeting of I:M U;nit Owners in wr11:fng. and 
the waiver shaD. be deemed •valent to the~ of i,'\OI.ice. 

&dion 3.8- Adjoumment ofMeetmg. 

At any meeting of Onit Owners, a. M~ of the Unit OwJ:!eD w.ho am present at tl1at meeting, 
eithetm ~or by p:t())Cy, may adjoun~ the meeting to another tune. 

Sec:tion 3.9- Otde;rofBU9iness. 

The order of business at aD. meetings of the Unit~ shan be as follows: 

(~) Ron can (or cl:wck-in p:rocedure); 

(b) Proof of notice of meeting; 

- 8 ~ 
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/) 
(c) 

(d) 

(e) 

(f) 

(g) 

(h) 

(i) 

fj) 

Reports; 

Fsta'bl:ishmunber and. term of met.nbemhips of the Board. (if~ and noticed); 

E.lec:ti.on of~ of eledion (when, required); 

EledWn ofDireclor!il of~ Board (whm. :reqt:d1'ed) 

Ratifl.catio:rtofbrtdgel: {if~ and ~d); 

~ busine:ssi and 

New~. 

~3.10~ Voting. 

(a) If o.n1y one of ~l Owners of a Unit i.9 pmsen.t at a mftting of the Associat:iDn, the Owner 
~is entitled In c:ast aD. the vt1tet1 allocabed to & Unit. Jf ~ than one of the Ovmera 
are present;. the vote!> aiiocated to the Unit may be cast only in acmrdtmce with tl1ll 
~t of~ :fn inbm!8t of the Owners. ~.is majority agreement jf arty~ of 
l:he Owners aasts the wtet allooaled to the Unit w.ithou.t protest being made p.tOJnpl:]y to the 
pemo.n pre!Jidmg ~the meeting by a.nother: Ownet wthe Unit. 

(b) Votes ldloc:a,ted to a Unit !M:Y ~cast und.er a~ duly execated by a Onit Owner. If a 
lh'd.l: is owned by more than o:t.'le pe.m011, each Owner of the Unit mAy vote or register~ 
to the msti:ng of votes by the o~ Ownem of tb.e Unit through a dtUy executed proxy. A 
Unit Owner may :revoke a proxy glwn under tld:s ~~by ad:'llal :not:ioe oft'eVOaltlon 
h) the person presiding over a meeting of the .Associai;H)n. A proxy is \lOAd if it is not dat.ed or 
purports to be ~bit!.' w.il:hout nol.i.Ce. A~ t:erJrW:tates ~ year after :its date, unt• it 
specif¥!8 as~ term. 

(c) The vole of a~~ business trust may be cast by any C){ficex- of lllat anporatfon or 
~ tlU.SI: in the absena! of expnR 'l'IOtfce of the des:igM.t;ion of a specific ~by the 
OOatd of diftdDrs or byJaW'!II of the OWl'li:ng (Q(ponttlon or ~ tnts1:. The vo~ of q 

~~be cast by any geneml partner of the owning ~hip irt h absence of 
~ :nol:i0\1 of the! designation of a 8pedtk perso.rt by the ow.»:q partne.mhfp. The 
modem.tor of the msetillg m~ ~ reasonable evid.en<le thai: a person voting on behalf of 
a. ro.tponttion, partnerShip 01:' business trust Omtet is~· IX> vote. 

(d) V~ allocated. to a. Unit owned by the ~tiPO. may not be cast. 

Section 3.11 ~ Quorum. 
··1 

&a!pl; • ~ provided in t"l-&e Bylaws,. the Unit Om:ler5 ~in pe:mon or by proxy at al'l)' 
meeting of U!Dt Ow:aers, ~t no less !:hat! .Bft:y,(SO%) peromt of the m.emben, shall COI'IStitute a q:l:tonUn at that 
m~. . 

Section 3,12 • Majority Vote. 

1he V~ of a :majority of the votes present in pe:mon or by p.tWo/ at a meeting at whidt a quorum 
sbsD. be p.regent sbaJI ~ bmding u.pcm a.U. Untl Ow:ttm:s for a1l pw:poses except wheN a higher~~ 
is required in lhe Declaration, these ByJa~ the Articles oflrtro.tporation. C)r.' by Jaw. 
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Sedion 3.13- U:nit 0w.r.ter Ad~ for No\:ia!S. 

Unless a Un;t Owner shd t.ve notified. the AS80da.l:ion by xegiSim'ed o:r. aatified nw1 of a Cl:iffim!nt 
address, any :nolic.e :requm. 10 be given, ~ ol:herwi8e gi.ven by tM .Assoc::W:lcm. unde.r these Bylaws b;) any 
Unit Owner or any ot1wr writte:n mslra.'lrlmlt to be gn.m to any Unit ~. may be mailed to ~ch Unit 
Owner :In a pOI!Il:.flp prepaid envelope and mailed by flmt ~ ~or cel'l:i&d mail to the ~of 
the Unit shown upon the ~lion's recotdi!l as being ow:ned by 8\'lcll Unit Owner. If mon than one Urtil; 
Owner owns a particuJar Utd.t, then any :notlc;e or other wn"tten :irlstrum.ent may be ad~ to an of w.ch 
~ d may be mailed in one e.nwlope m accordanar wah the futego:tng. Any notice f1i: ()f;her written 
:ixlsltunlent given by the A$SCXiation in ao;;o;rdance with the mgomg will be de.ned to M-w been given on. 
the date that it is ttli.W.ed. 

:5Etd:ion3.14- Rue at~ 

The Souc1 may presaibe :reasonable ra1es for the amdu.ct of an :.mfttin.Ss of the Board t.U'ld Umt 
Owners. In t:lH:! absence of such rules, Robert's RuM~ of Order shall be used, 

AR'Ila..E c- omCERs 

Section 4.1- ~tfon. 

The pr.ineipal officers of the .A$90datlon slWl ~ the pre&~ the vke ~ the seaebu')' a.nd 
the t:reas\tm', all of w}Qn $hall be eW by lbe Board. The '8oaRl may ~It em. R$tant tn?.o~, an 
~ ~ a.nd other ofl'ice.ts • it finds necessary. The president and vice president; but no other 
officmo.. :neec1 In be D.ireclo.ts. Any twQ o.f.fices may be held. by lhe sa1ne ~ except tht ofltces of president 
and~· The office ofvio.! pn!Sidq,ot may be vaOUJl 

Section 4.2- Eledion of Officers. 

The o.ffiQD Qf the Association shall be ~ anmWly by the Board at~ o:tganizational meeting of 
each new Board. They slW1 hold of&e at the pleast.ue C).f. the Board. 

~ 4.3- Removal ofo.flloam. 

Upon the Affirmative vote of a. m~ly of the D:irectots, 811J offioer !My be re.mowd, either With or 
w.ithou.t <la\'ISe. A successor ~ruty be e1ed$i at a:tW reguLtr D\~ of l:he Board ot at any specW meeting of 
the Board caW for that purpose. 

Section 4.4 • . President. 

The p.n!Sident sl:Mdl be the cbki ~tiw officer of the AM~oc;:iation. '!he= 9hs.U p:t'E'Side at all 
- m2 of the l Tmt o........m and the Board. 1he prt.Rdent &hall have an of thi powtil§ ana dUtieS 
w.~ :incident lo the o££ice of president of a nonprofit <.c;npomtkm otga11ized. mtder the Jaws of the Staw of 
Colotado, il:dnding but not limit.ed. to the power to appomt c.on;unitl:ees .from ~the Unit Owners .&om 
time to time as the president ltN\Y decide is ~ to assist in the condud; o.f l:lte affairs of the 
Assodalion. The pn!Sident may .falfill the role of~ in t.he absence of the ltea9U:t'l!t. The pmsident may 
!li'Q5e to be p.repued and. ~ ~~ li\tt.l.end:ments, attested by the ~~ to Ute Dec'larEltion and these 
ByJaws on behalf of the Assodation; follow:in:g AUthorization or a.pp:ova1 of the parti<:aJar mtendmettt as 
a,pplicable. 

Sed:ic:m 4.5- ViQo! P.nmdtrol 

T.he '\lio! pn!Sident shaD ta.ke the place of the ~ent and per.foxm the p:t:es:ident's dulies whenever 
d:te president is absent or unable to ad. If neither the presidettt not tbe viOl! ptftfd.ent is able 1x> act, the Board 

• lO-
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·~ shan appoi:ut some other t:>imdor to act .bl the pla.t;;e of l:he ~dent on an :inl:le:riDt basis. 'lbi! via! presidt!nl: 
shall abo perform othet duties imposed by the Boa.td. or by thE! presidliri. 

Section 4.6 ~ Seall!taly. 

1l1e sectebuy shall kwp. the minutes of an nwetmgs of the Unit OwM'$ and the Board. 'The secretary 
shaD. have cha:rgE: of the AsoodAtion's boob and p.lplimJ aa fhe Soard may cUtect and $hall perform an the 
duties ind.de.nt to ~ office of~ of ft no1;!p:Ofit· corporal:ion otganized u;t\der the J.e.ws m the State of 
Colorado. The seaetary may cause lio be prepm-ed ~ may altest to execution by the ptesid.ent. of 
~ lo the ~ and the Bylaws em behalf of the .Associa.ti.m\. fo11o'Wing autbor:itAtion or 
appr.tMd of the~ amendment as app}latble. 

Sectjq,n4.7. T~. 

~ treasum- shall be :tesponsi'ble fot .AssociElti.on. funds and. securities, :for kee.Pb:l.S fu:U. and ~te 
.6nandld :l;'eCDI'ds and boolcs of aa:oant showing all~ and d:isbttrsements and for t.he preparation of aD. 
rapin!d £manc:ial dQta,. This officer sbal1 'M responsible for the depQ$.it of a1l monies and other veluable ~ 
tn depos:itoJ.ie$ designated. by the Board and shdt perform all the dut.ies m.ddent to the d£ice of~ of a 
nonp:ro:Gt ~ orprtized der the law& of d:!e Stare of Colorado. T.he ~ may endorse on 
~f of the .Associatiortr fur ~only, ch.eds, notes and other obligations and. shall deposit lite same 
and aD. monk!s m the nao:te of and to the ~t of the Association in banks d~ by !:he Board. Reset\le 
funds of the~ sW bed~ irt ~ acanmts or in pru.dent ~'as the Sod 
decides. Fu.nds may be ~from· tl.1e8e teSerWS for the patpO!.IE!8 for which they wme deposited. by 
chock or o.tder, autl:torimd by~ tnlasamr, attd. e;<e<:ated by two Diredot&, one ofwhon:t may be the ~ 
jf the treasum:is also Iii. Diredor. 

Section4.8- A~ls. C«d:rads, Deeds, Oec'ks, etc. 

Excepl; as prov.ided i.n Sec.tioas, « 4.6, a:md 4..9 of t1ee Bylaws, •U a~ent5r (X).nt:lads, deeds, 
leases, d:ted:s and otl:!.a- mstnunents of the A890dation shaD. bf!: I!XeCt.t.ted by any Qfficer of~ Assodal:ion or 
by any other person or persons designated by the Board. ·-

Sedion 4.9 ~ Statements of Unpaid Assessments. 

The trMStarer, ~t treasurer, a~ emp:loyed by the Association.. if any, or, in lheit $b9ance, 
any officer having .accestt to the books and ~ of the .As!KJdation may ~, certify, and ~te 
statements of Ul'lpCU.d ~~in~ with Sed:k>n 3.16 of the Ad. 

The Association may charge a reasonable fee fur ¢eparlng st:aWm..rots o£ unpaid ~ The 
amomtt. of this fue and the 1:itnE! of payment shiD. be estabJished. by moluti.on of the :eo.td. Arry unpaid fees 
may be assessed as a Common Expense a,gai.nst the Unit fur whkh l:he ~tra ot statement is fumish.ed. 

AR11CLEo- ENFORCEMENT 

&d:ion 5.1- Abatement and :Ertjomment of Violations by U:nit Ownem. 

'Ih!: vioJation of any of the Rules adopted by the Board gtws lite Boatd the right, aflw 1'IOtke and 
hearing. except in c:DSe of an emergency, in addil:i.ml to any other rights set furih :it\ these ByhtW5: · 

(a) 
' ro enter the l.Jml OJ:' Limited Com:ttton Elem.ent ia which, or as to which. the violati.on or 

~ ~ lttld bl s1m'Unarily abale emd tem.ow, at the ~ of & d.e.fau1ting Unit 
Owner, any st:mctare, thing o.t' mnditlon (except lor ad.di.l:io:m. or alteration5 of a permanc:mt 
:1:18~ tba.t :may ~xist in that Unit) that is ~ and creating a c1anget In the C'.ommon 
Elentents mnlrary to the intent and.meamng of the prov:isimls of the~- The Board 
shaD. not be deemed lie.ble fur~ manner oftre;pass by this a.dion; or 

- 11~ 
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(b) to enJo.U:t, abab! or reiMdy by appropriate legal.~ eitb.m' at law or :in equity, the 
oontir.n:fance of any breach. , 

Seclio.n. 5.2- FiDes (Q;r V~lation. 

By resolution, loDowingnotice IU'd hearing, a. Board xnay levy n!fiSOlaable fines per day for ead\ day 
that a violation of the Doctlolents or RaleJ pemsts .oe:r :notice $1:\d hearlng. but 'th:i$ am.o1U'd: shan not~ 
that an'lDd:at necessary to Qa:m comp~ With the :nde or o.rd« of the :&arri 

All1'ICLE 6-INDEMNmCATION 

The Directors and affkers of h Assodal:ion shaD. hi~ the Mb.ili.ties, and be enlitled w 
~ as provided in tile Corporation Act, the ptoVisio.a8 of which. SXQ ~i.d:E!d by !!e~ 
imd Jnade a part of this document. 

ARnct.E7 ·RECORDS 

Sed.ion 7.1- Records and Andils. 

'The Msadation sha1l ~ firlartcia1 reco.r.ds. The cost of any audit sW be ~ ~ Expense 
unle81Jo of:betwjse prov.kted in~ Doc:ttm.ents. 

Section '7 .2- Exatn.ination. 

AU records, ~"by the Aseodation or the ~ shftD be awilable b exammatiOn and 
~by any Unit Owner, any holder of a seamty ~in a Omt 0.1.' ils it1!!nu:e't or guarantor~ or by .my of 
their duly au.t:horized agem, or attor.l;tey!il, d the ~ of the :J'Imi1').t\ examir:lirlg the ~' during no:rmal 
business hoats andahr ~ble not:ice. 

Section 7.3.. Records. 

The Assodal:ion <n:'il&'~ orJIU!rl&\girtg ~:if any, UUlY :keep the fu1J.owh'lg records: 

(a.) An~ Cor E8Ch Ullit, whkh shaD. designab! the :name and address of &d Oni.t Qwna-, 
the name and address of each m.o:rtg.ape who has gl.wn not;Ke to the Assoda.tion thlt tt 
holds a~ w the Unit, the am~ of each Commm Expense ~ent, ~ dab!!s 
on wbidl eachasse9!11llertt oomet~ duQ, the am.OU!Its p«td on the account d the balance due; 

(b) An~ ~Meh. Unft Owner5howing any other fees ptl)'llhle by the thdt Owner; 

(c) A record of~~approwd by the Boatd; 

(d) A~ of the amount and'*' ~b:! account of b carrent ~ of~ MeX'W$ b: 
capital expenditutes, ~~and emergmcy npb.'s, together with the ll.1l\OW:II: of those 
porlioJ.;s of~ de$ignated by the AssodatiQn far a spedficpxojrtd; 

(e) The m.o9t ret'eii.t ~phtrly ~balance sheet and jnmm.e and~~ jf any, 
of tbe Assodaticm; 

(f) The current ope~ating badget adopb:!d. pu.rsuant: to Section 315(1) of the Ad: and mtified 
pum.umt I() the proa!dum ofSed:lc:m 303(4) of the Act; . 
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(g) 

(h) 

(i) 

(k) 

(1) 

(m) 

(n) 

(o) 

A l'IK01'd of any \UI!M\tisfied fltdgrxull.nls agait'lst the Association and the existeJ:t(e of any 
pendJng $1dls m which the As8odation is a, delenda.nt; 

A leiXI'J'd of~ CO'Vellllp provided fm' the~ afUn;,t Owne:l:$ and the Assodation; 

A~ of any ~tions or~~ t.o U:tdtS or L.imiled Common~ which 
Violate any provWons of the Declaration!i of whkh the Board has know~; 

A ftC.Otd of any 'VioJatlcms, Wilh resJ?ed w any poroon of the Com!non 1nter<!st Cc:mmtunity, 
of hellltb, safely, ftre or bu4ding cocle:a or laws,~ or reguWio:as of which the 'Board 
-~; 

A %laWI,'d of the actwd cost,~-of~ and dow~ of'the ~of 
the Co.nunon :Bemfil:t\iS: 

Belan.ce sheets and other re<:ord!; ~d by the Ad: and Colorado law; 

Tax Jetw:ns £w sm.t.e and fechgl ~ ta.xatiow 

Minutes of~ of Unit ,Owners, ~. C01l1ll:littees of~ and. waive~& of 
1'IOI:ia!; and 

AltTICLES· MISCBLLANOOUS 

Section 8.1 ~ NQtices. 

Ail notkes to the~ or the Board sball be dehvemi w the o.f6.oJ of the manager, or, if~ if~ 
no :ma:nage:, to the~ of the Associal:km, or h') such other l.'tdckess as the 9oard may ~ by wrJI.Um 
notiw ~ llU Unit Owners. and to all hoJ.dem of seatdty interests m thft Units who haw :notJ.6ed the 
Aseocialion tNt they hold a seauity inteJ:sl: ;in an Unit. ~as~ pmvided, all n.ot:io!S to any Unit 
Ow:ne:rs shall be sent to the Unit Owner's a.ddress as it appetl1{S :in the recorQs of the ~tio.n. AU ;aotlces to 
holders of sect.U'io/ interests in th! UnitS shall be sent, ~ wheN a dif&reitt manner w notice ;is spedfied 
elsewhere In the Oocam.ems, 'by regisbm!d or oortifietil mail to their ~ ad<l:r-eM$, as desigrlaled by 
them in wtiti1:lg to the ~tio:tt. AD. notices shd be deemed to htwe been given when nWled,. ~ 
~Qf~ ofaddress,whldtshall bed,~ to have been~when~ 

Seclion8.2- pjsc:aJ. Year. 

The Boin'd shall establish the fiBOO. yean- of the Assodal:io.n. 

S«tion 8.3- Waiver. 

No n!SlT:Id:ion. oonditiott,. obligation or povfsiort ~ in these Byla.ws sha1l be deemed to haw 
been abrogated. or waived by I9SOil of ~ failu.N to enforce the ~. ~ of the numW. oF. 
vio.laJ.1cms or b:reacbss whic:b. m~ty c:x:c:u:r. 

Section 8.4 - Olfke. 

The princ::ipal ~ of the .A$sociati:on sha11 be on the Property or at such other plaol as the Boatel 
may £rom time to time designate. 
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SectioP. 8.5 • Worlcmg Capital. . 

A working capital .fund is atabJ1shed pmswmt 1n the ~tlon. Any am.ou.nls paid into this fund 
shaD. %IQt ~ amside:l:ed u advance ~t of~ Eam Umt's shale of the woddng capital fund 
may bE! Cl.'tlkded and then cxmfrlbuted to the Astlodal:ion by t:ht'! J)ec:1,aram at the lime l:ba sale of the Unit is 
cklsed Of: al the texntb:Wion of ~ rontroJ.. Until pxd tD the Associat\QA the contdbtttiOn to·~ 
workingcapitalsWbemm:tdeted an unpaid Cor.nmon~ ~ 

Section 8.6- Rese:rws, 

As a part of the adoption of the regw.r bu.dgt!l: the Boat.d sha1l tnclud.e an .tm~.OIUit whid\. in its 
~ble br.tsiness jlldgment, wiD. (;!StabJish and lJlai:ntain an adequ.ale ~ ~ tor the tep~ent of 
improvements lxJ l:lw Conuno:n ~ and tho9e 1..imiled CommQI't Elements that it i9 obligated to 
maintain, based u;pon age, ~ life aM quantity and ~~ cost ~.f. n:aapr CQJluncm. Blemem: 
im.provelntnts. 

ARTIO.E 9-AMENDMENTS TO BYLAWS 

. Section 9.1- Vob! of Board Membea:s. 

The Bylaws may be amended o.nly by vote of J:wo..l:hirds o{ the members of the ~ foD.owing 
notice .mel oppad:tutily 1o comment b) an Unit Ownets, at any m.eetiug duly caBtd for such~· 

Section 9.2- Resttictions on~-

No amendment of the Bylaws of thi$ Association shaD. be adopted whidt would~ or :impair the 
validl't;y or priority of any seatrity in~im.$~:~ G1'lf Unit or which -woald :malmiid1y dlange the provisiorls 
of the Bylaws with m;pect w ~ .6tst lien security ~ or the irlletest of any ~ mort~ of 
remrd. . 

A'IJWI': ~ to be the Bylqws adopted by ~ of the Ditedxus of the As8odation. 
dated this~ of ;::J.A}(l • 199.5. 

C: \'BOU\.PACIRC.B\'1. 
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